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I The 10th Arab — Hellenic Economic Forum Discusses the Development of Economic Relations

The Arab — Hellenic Chamber organized, during the period 7
and 8 December 2021, the "10th Arab — Hellenic Economic
Forum ", at the Divani Caravel Hotel of Athens, Greece, with
a personal presence and remote communication of businessmen
from Greece and 16 Arab countries.

The opening session was presented by Rashad Mabjer, the
Chamber's Secretary-General, and then there was welcoming
speeches by the Chairman of the Board of Directors of the Arab-
Hellenic Chamber, Harris Geronikolas, the Vice-President of the
Arab-Hellenic Chamber, Head of Human Resources in the CCC
Group, Souheil Sabbagh, and the Secretary-General of the Union
of Arab Chambers, Dr. Khaled Hanafy.

Then the guest of honor, the Greek Minister of Development
and Investment, Adonis Georgiadis, gave a speech in which he
valued the Greek-Arab relations.

The five sessions dealt with topics and axes of interest to the
Greek and Arab sides, including climate change and renewable
energy, recent developments in the field of navigation, port and

logistics industries, construction and infrastructure, technology
transfer in the food industry, and the latest of which is tourism
and real estate investment.

The Secretary-General of the Arab-German Chamber of
Commerce and Industry and the General Coordinator of the
Arab-Foreign Joint Chambers, Abdulaziz Al-Mikhlafi, who
spoke about the role of the Arab-foreign joint chambers in
strengthening Arab relations with the countries hosting these
chambers. The forum's program included holding the third
annual session, "Meeting Arab Ambassadors", in which he
was presented by the alternate Greek Minister of Development
and Investment, Nicholas Papathanasis, reviewing the Greek
government's efforts and success in economic reforms. The
ambassadors from the following Arab countries also spoke at the
session: Yemen, Jordan, Egypt, the Emirates, Saudi Arabia, Iraqg,
Qatar, Algeria, Morocco, the Sultanate of Oman, and Tunisia.
Source (Arab-Hellenic Chamber, Edited)
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B Gold Assets in the UAE Central Bank Rose by 3.5%

The value of the UAE Central Bank's gold assets grew by about
3.5 percent on a monthly basis last October to reach 11.676
billion dirhams, compared to 11.286 billion dirhams at the end
of last September. However, the value of the Central Bank’s gold
assets declined by about 9.2 percent during the first ten months
of this year, compared to 12.86 billion dirhams at the end of
December 2020.

The data of the statistical bulletin issued by the Central Bank
showed an increase in the value of savings deposits by 10
percent, at a rate of 21.34 billion dirhams, during the first ten
months of this year, to 236.544 billion dirhams, compared to
215.208 billion dirhams at the end of last year. It also rose by
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B Fitch Expects Kuwait's Growth to Reach 8% in 2022

A report issued by the "Fitch" credit rating agency showed
a decrease in the number of negative expectations for
the rating of countries in the region in 2021, after the
rise in 2020 due to the shock of the Coronavirus. The
report indicated that, however, the future outlook for
Kuwait's sovereign rating has remained negative since last
February, along with Oman and Tunisia, which reflects the
continuing impact of the pandemic on public and external
finances and growth, and the uncertainty surrounding
liquidity and financing in Kuwait and Tunisia.

Fitch expected a decline in government debt/GDP for
oil exporters in line with the improvement in the budget
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0.7 percent on a monthly basis in October, compared to 234.843
billion dirhams at the end of September 2021.

The value of demand deposits in the banking sector jumped
by about 15 percent during the first ten months of this year to
801.305 billion dirhams, the highest level ever, at the end of
last October, compared to 696,884 billion dirhams at the end of
December 2020. Time deposits rose again by about 1 percent on
a monthly basis last October, to reach 529.321 billion dirhams,
compared to 524.234 billion dirhams, but it remained down by
14.2 during the first ten months of this year, compared to 616,591
billion dirhams at the end of last year.

Source (Al Khaleej Newspaper-UAE, Edited)

2022 9 8% agaay Cugdll lggi gigii "yiiipa" M

(S Caneaill” i Ay (e jola i ekl
b Akt Jp0 Gl Zlad) Ciladgil) ae mlis
s b et e 2020 3 g L) as0 2021
Aliiosall ylatl) iy Lo elld e Sl ol (g Uiy )8
(L) s el e b (saland) CugSll Casiusl
B oS @l ) sy pled s ) ¢l
2 Lol Ll UL e datlall Lah e
¥ ipdlly dlsdl s ) G ey sl

roiss cussl
Loy Ll (gyimal Jlea) laal) il osSall ol gl "' Cmbsig
Sl cdopatll Cilalial (miasy dludl Alse gy (e il

balance situation and the reduction in financing needs, with
the exception of Kuwait, where the National Assembly is
expected to finally approve the issuance of the Public Debt
Law, allowing the government to borrow.

According to Fitch, Kuwait will achieve a growth of 7.9
percent in gross domestic product, which is the highest in
the Gulf, as it expected the GDP growth of Saudi Arabia
to reach 7.4 percent, the UAE to 5.8 percent, Oman 3.6
percent, Bahrain 3 percent and Qatar 2.5 percent. It also
expected that the main fiscal balances in most of the Gulf
countries will improve next year.

Source (Al Rai Newspaper-Kuwait, Edited)
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B Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



